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Act No. 49,1989 SOUTH AFRICAN RESERVE BANK AMENDMENT ACT, 1989

GENERAL EXPLANATORY NOTE:

[ . 1 Words in bold type in square brackets indicate omissions
from existing enactments. '

Words underlined with solid line indicate insertions in exist-
ing enactments,

ACT

To amend the provisions of the South African Reserve Bank Act, 1944, so as to
arrange in alphabetical order, in the Afrikaans text, the definitions of words and
expressions used in the said Act and to define or further define certain expressions; to
increase the membership of the board of directors of the South African Reserve Bank
(hereinafter referred to as the bank); to further regulate the qualifications for
appointment as the Governor or as a Deputy Governor of the bank; to abolish the
office of alternate director of the bank; to further regulate the qualifications for
appointment or election as a director of the bank; to substitute references to ‘‘share’’
and “‘shareholder’’ for all references to “‘stock’’ and ‘‘stockholder”’, respectively, in
the English text; to further regulate the procedure at meetings of the board of
directors of the bank; to further regulate the powers of delegation of the said board
and to confer the power of sub-delegation upon the Governor and upon a Deputy
Governor of the bank; to better formulate the provisions relating to the-validity of
decisions and acts of the said board; to define the primary objectives of the bank; to
further regulate the powers and duties of the bank; to grant the bank the sole right to
issue coins or cause coins to be issued in the Republic; to fix the rand and the cent as
the monetary unit of the Republic; to determine the equivalent value in rand and cent
of coins in circulation in the Republic under other designations; to determine the
denominations, material, standard mass and standard fineness of the coins which the
bank may make or cause to be made; to further regulate the tender of bank notes and
coins as legal tender; to re-enact in the South African Reserve Bank Act, 1944, the
power conferred upon the Minister of Finance in the South African Mint and Coinage
Act, 1964, to determine the dimensions of and the design for coins and to authorize the
withdrawal of coins from circulation; to make provision for the division of the share
capital of the bank into shares of one rand each; to prohibit the holding of shares in
the bank in the name of a nominee; to further regulate the utilization of the annual
surplus of the bank; to abolish the requirement that the bank shall hold a reserve in
gold against its note issue; to provide for the annual submission by the Governor of the
bank of a report to the Minister of Finance relating to the implementation by the bank
of monetary policy; to make further provision in connection with the furnishing of
information to the Department of Finance and to Parliament relating to the financial
position of and shareholding in the bank; to protect confidential correspondence of the
bank against unauthorized disclosure; to re-enact in the South African Reserve Bank
Act, 1944, penal provisions in respect of offences in connection with coins contained
in the South African Mint and Coinage Act, 1964, and in certain other enactments;
and to repeal certain laws; and to provide for matters connected therewith.

(English text signed by the State President.)
(Assented to 8 May 1989.)
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 WYSIGINGSWET OP DIE SUID-Q%;*‘RIKAANSE RESERWEBANK, Wet No. 49, 1989
: ST _
ALGEMENE VERDUIDELIKENDE NOTA: .
[ 1 Woorde in vet druk tussen vierkantige hake dui skrappings

uit bestaande verordenings aan..

Woorde met ’n volstreep daaronder, dui invoegings in be-
staande verordenings aan.

WET

Tot wysiging van die bepalings van die Wet op die Suid-Afrikaanse Reserwebank,
1944, ten einde in die Afrikaanse teks die omskrywings van woorde en uitdrukkings
‘wat in genoemde Wet gebesig word, in alfabetiese volgorde te rangskik en sekere
uitdrukkings te omskryf of nader te omskryf; die ledetal van die raad van direkteure
van die Suid-Afrikaanse Reserwebank (hieronder die bank genoem) te verhoog; die
kwalifikasies vir aanstelling as die President of as 'n Vise-president van die bank
verder te reél; die amp van plaasvervangende direkteur van die bank af te skaf; die
kwalifikasies vir aanstelling of verkiesing as ’n direkteur van die bank verder te reél;
in die Engelse teks alle verwysings na ‘‘stock’ en *‘stockholder’ deur onderskeidelik
verwysings na “‘share’’ en ‘‘shareholder”’ te vervang; die prosedure by vergaderings
van die raad van direkteure van die bank verder te reél; die delegasichevoegdhede van
genoemnde raad verder te reél en die bevoegdheid tot subdelegasie aan die President en
aan ’n Vise-president van die bank te verleen; die bepalings betreffende die geldigheid
van besluite en handelings van genoemde raad beter te formuleer; die primére
oogmerke van die bank te omskryf; die bevoegdhede en pligte van die bank verder te
reél; aan die bank die alleenreg te verleen om in die Republiek munte uit te reik of te
laat uitreik; die rand en die sent as die geldeenheid van die Republiek te bepaal; die
ekwivalente waarde in rand en sent van munte onder ander benamings in die
Republiek in omloop, te bepaal; die denominasies, materiaal, standaardmassa en
standaardfynheid van die munte wat die bank mag vervaardig of laat vervaardig, te
bepaal; die aanbod van banknote en munte as wettige betaalmiddels verder te reél; die
bevoegdheid wat by die Wet op die Suid-Afrikaanse Munt en Munte, 1964, aan die
Minister van Finansies verleen word om die grootte van en die ontwerp vir munte te
bepaal en om die onttrekking aan omloop van munte te magtig, in die Wet op die '
Suid-Afrikaanse Reserwebank, 1944, te herverorden; voorsiening te maak vir die
verdeling van die aandelekapitaal van die bank in aandele van ’n rand elk; die hou van
aandele in die bank in die naam van ’n genomineerde, te verbied; die aanwending van
die jaarlikse oorskot van die bank verder te reél; die vereiste dat die bank ’n reserwe
in goud teen sy note-uitgifte moet hou, af te skaf; voorsiening te maak vir die jaarlikse
voorlegging deur die President van die bank van ’n verslag aan die Minister van
Finansies aangaande die witvoering deur die bank van monetére beleid; verdere
voorsiening te maak in verband met die verstrekking van inligting aan die Departe-
ment van Finansies en aan die Parlement aangaande die finansiéle stand van en
aandeelhouding in die bank; vertroulike korrespondensie van die bank teen
ongemagtigde openbaarmaking te beskerm; strafbepalings ten opsigte van misdrywe
in verband met munte wat in die Wet op die Suid-Afrikaanse Munt en Munte, 1964,
en in sekere ander wetshepalings vervat is, in die Wet op die Suid-Afrikaanse
Reserwebank, 1944, te herverorden; en sekere wette te herroep; en om voorsiening te
maak vir aangeleenthede wat daarmee in verband staan.

(Engelse teks deur die Staatspresident geteken.)
(Goedgekeur op 8 Mei 1989.)
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ActNo.49,1989 SOUTH AFRICAN RESERVE BANK AMENDMENT ACT, 1989

BE IT ENACTED by the State President and the Parliament of the Republic of
South Africa, as follows:—

Substitution of section 1 of Act 29 of 1944, as amended by section 1 of Act 5 of 1961,
section 1 of Act 87 of 1969 and section 1 of Act 92 of 1977

1. The following section is hereby substituted for section 1 of the South African 5
Reserve Bank Act, 1944 (hereinafter referred to as the principal Act):

“Definitions

1. In this Act, unless the context otherwise indicates—

‘banking institution’ means a [commercial bank or a discount house or a
general bank or a hire-purchase bank or a merchant bank or a 10
savings bank] banking institution as defined in section 1 of the Banks
Act, 1965 (Act No. 23 of 1963);

‘building society’ means a building society as defined in section 1 of the
Building Societies Act, 1986 (Act No. 82 of 1986);

‘Department _of Finance’ includes the Minister or any officer in the 15
Department of Finance authorized by the Minister to perform any
function assigned to that Department in this Act;

‘Deputy Governor’ means a person appointed under section 3 or 5 (1) (a)
as a Deputy Governor of the bank;

‘Government representative’ means a member of the board [, other than 20
the Governor or Deputy-Governor,] appointed under section 3 or 5

~ (1) (a), but does not include the Governor or a Deputy Governor;

‘Governor’ means the person appointed under section 3 or 5 (1) (a) as the
Governor of the bank;

‘Minister’ means the Minister of Finance; 29

‘mutual building society’ means a mutal building society as defined in
section 1 of the Mutual Building Societies Act, 1965 (Act No. 24 of
1965); :

‘Republic’ includes the territory;

‘shareholder’ means any holder of shares in the bank; 30

‘shareholders’ representative’ means a member of the board elected
under section 3 or elected or appointed under section 5 (1) (b);

‘special drawing right’ means a unit of an international reserve asset
provided for in the Articles of Agreement of the International
Monetary Fund; 35

[‘stockholder’ means any holder of stock of the bank;

‘stockholders’ representative’ means a member of the board elected under
section three or five;]

‘territory’ means the territory of South-West Africa;

‘the bank’ means the South African Reserve Bank established by section 40
9 of the Currency and Banking Act;

‘the board’ means the board of directors referred to in subsection (1) of
section 3;

‘the Currency and Banking Act’ means the Currency and Banking Act,
1920 (Act No. 31 of 1920); 45

‘[the] Treasury’ [means] includes the Minister or any officer in the
Department of Finance authorized by the Minister to perform any
function assigned to the Treasury in this Act.

[‘Union’ includes the territory.]”.

Substitution of section 2 ofl Act 29 of 1944 50

2. The following section is hereby substituted for section 2 of the principal Act:
““South African Reserve Bank a juristic person

2. The bank shall be a [body corporate capable of suing and being sued
in its corporate name, and of performing all such acts as are necessary for,
incidental or conducive to or usual in the carrying on of its business, the 55
exercise of its powers and the performance of its duties] juristic person.”.
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AAR WORD BEPAAL deur die Staatspresident en die Parlement van die
Republick van Suid-Afrika, soos volg:—

Vervanging van artikel 1 van Wet 29 van 1944, soos gewysig deur artikel 1 van Wet
5 van 1961, artikel 1 van Wet 87 van 1969 en artikel 1 van Wet 92 van 1977

5 1. Artikel 1 van die Wet op die Suid-Afrikaanse Reserwebank, 1944 (hieronder
die Hoofwet genoem), word hierby deur die volgende artikel vervang:

“Woordomskrywing

1. In hierdie Wet, tensy uit die samehang anders blyk, beteken—
‘aandeelhouer’ 'n houer van aandele [van] in die bank;

10 ‘bankinstelling’ "n [handelsbank of ’n diskontohuis of ’n algemene bank of
’n huurkoopbank of ’n aksepbank of ’n spaarbank] bankinstelling
soos in artikel 1 van die Bankwet, 1965 (Wet No. 23 van 1965),
omskryf;

‘bouvereniging’ 'n bouvereniging soos omskryf in artikel 1 van die Wet

15 op Bouverenigings, 1986 (Wet No. 82 van 1986);

‘Departement van Finansies’ ook die Minister of enige beampte in die
Departement van Finansies wat deur die Minister gemagtig is om ’n
werksaamheid te verrig wat in hierdie Wet aan daardie Departement
opgedra word;

20 ‘die bank’ die Suid-Afrikaanse Reserwebank by artikel 9 van die
Betaalmiddels- en Bankwet ingestel;

‘die Betaalmiddels- en Bankwet’ die ‘Betaalmiddelen en Bankwet, 1920°
(Wet No. 31 van 1920);

‘die raad’ die in subartikel (1) van artikel 3 bedoelde raad van direkteure;

25 ‘gebied’ die gebied Suidwes-Afrika;

‘Minister’ die Minister van Finansies;

‘onderlinge bouvereniging’ 'n onderlinge bouvereniging soos omskryf in
artikel 1 van die Wet op Onderlinge Bouverenigings, 1965 (Wet No.
24 van 1965);

30 ‘President’ die persoon kragtens artikel 3 of 5 (1) (a) aangestel as die
President van die bank;

‘Regeringsverteenwoordiger’ 'n kragtens artikel 3 of 5 (1) (a) aangestelde
lid van die raad, maar nie ook die President of 'n Vise-president nie;

‘Republiek’ ook die gebied; ~ -

35 ‘spesiale trekkingsreg’ 'n eenheid van ’'n internasionale reserwebate
waarvoor voorsiening gemaak is in die Akte van Ooreenkoms van
die Internasionale Monetére Fonds;

‘[die] Tesourie’ ook die Minister of enige [amptenaar] beampte in die
Departement van Finansies wat deur die Minister gemagtig is om 'n

40 werksaamheid te verrig wat in hierdie Wet aan die Tesourie [opdra]
opgedra word; g -

[‘Unie’ ook die gebied;]

‘verteenwoordiger van aandeelhouers’ 'n kragtens artikel 3 [of vyf]
verkose lid van die raad of 'n kragtens artikel 5 (1) (b) verkose of

45 aangestelde lid van die raad;

‘Vise-president’ 'n persoon kragtens artikel 3 of 5 (1) (a) aangestel as 'n
Vise-president van die bank.”.

Vervanging van artikel 2 van Wet 29 van 1944

2. Artikel 2 van die Hoofwet word hierby deur die volgende artikel vervang:
50 ‘Suid-Afrikaanse Reserwebank ’n regspersoon

2. Die bank is 'n regspersoon [wat as eiser en verweerder in sy naam as
regspersoon in regte kan optree, en wat alle handelings kan verrig wat
nodig of bevorderlik is vir, in verband staan met of gebruiklik is by die
verrigting van sy sake, die uitoefening van sy bevoegdhede en die

55 vervulling van sy pligte].”.
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Act No. 49,1989 SOUTH AFRICAN RESERVE BANK AMENDMENT ACT, 1989

Amendment of section 3 of Act 29 of 1944, as amended by section 1 of Act 24 of 1960,
section 2 of Act 5 of 1961, section 2 of Act 87 of 1969 and section 3 of Act 92 of 1970

3. Section 3 of the principal Act is hereby amended—
(a) by the substitution for subsections (1), (2) and (3) of the following
subsections, respectively:

“(1) The bank shall be managed by a board of [twelve] fourteen
directors, consisting of a Governor, three Deputy Governors (of whom one
shall be designated by the State President as Senior Deputy Governor) and
[two] three other directors appointed by the State President, and [six]
seven directors elected by the [stockholders] shareholders.

_(—2—5'(111) The Governor shall be a person of tested banking experience.

(b) No person who is a director, officer or employee of a banking
institution, mutual building society or building society shall be ap-
pointed as or remain Governor or Deputy Governor [if he has any
interest in any banking institution]. T

(3) Of the directors elected by the [stockholders] shareholders—

(a) [three] four shall be persons who are or have been actively and
" primarily engaged in commerce or finance;
(b) one shall be a person who is or has been so engaged in agriculture: and
(c) two shall be persons who are or have been so engaged in [other]
" industrial pursuits.”’;

(b) by the deletion of subsections (4) and (5); and

(c) by the substitution for subsection (6) of the following subsection:

*“(6) No person shall be appointed or elected or remain a director [or an

alternate director]—

(a) if he is not a South African citizen resident in the Republic; or

(b) if he is a director, officer or employee of a banking institution, mutual
building society or building society; or

(c) if he is [a senator or] a member of—
(i) [the House of Assembly] Parliament;
@ [or of the Legislative Assembly of the territory or a provincial

councillor] the legislative assembly of a self-governing territory as

defined in section 38 (1) of the National States Constitution Act,
1971 (Act No. 21 of 1971);

(i) the National Assembly referred to in section 2 of the South West
African Legislative and Executive Authority Establishment Proc-
lamation, 1985 (Proclamation No. R.101 of 1985); or

(iv) the President’s Council.”.

Amendment of section 4 of Act 29 of 1944, as amended by sectidn 1 of Act 45 of 1956
and section 2 of Act 24 of 1960

4. Section 4 of the principal Act is hereby amended—
{a) by the substitution for subsection (3) of the following subsection:

“(3) Directors (including the Governor and Deputy Governors) shall
hold office upon such conditions as to remuneration (including allowances
[other than allowances referred to in subsection (4)]) as may be determined
by the board [with the approval of the Minister], and upon such other
conditions as may be prescribed by regulation.”; and

(b) by the deletion of subsection (4).

Amendment of section 5 of Act 29 of 1944, as amended by section 3 of Act 24 of 1960

5. Section 5 of the principal Act is hereby amended by the substitution for
paragraph (b) of subsection (1) of the following paragraph:

*“(b) in the case of a [stockholders’] sharcholders’ representative, by the election

by the [stockholders] shareholders of a person who would be qualified to be

elected in the place of the director whose office has become vacant, or by

10

15
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35

45

50
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Wysiging van artikel 3 van Wet 29 van 1944, soos gewysig deur artikel 1 van Wet 24
van 1960, artikel 2 van Wet 5 van 1961, artikel 2 van Wet 87 van 1969 en artikel 3 van
Wet 92 van 1970

3. Artikel 3 van die Hoofwet word hierby gewysig—
5 (a) deur subartikels (1), (2) en (3) deur onderskeidelik die volgende subartikels
te vervang:

“(1) Die bank word bestuur deur 'n raad van [twaalf] veertien direk-
teure, bestaande uit 'n President, drie Vise-presidente (van wie een deur
die Staatspresident as Senior Vise-president aangewys word) en [twee] drie

10 ander direkteure deur die Staatspresident aangestel, en [ses] sewe direk-

teure deur die aandeelhouers gekies. T

(2) (a) Die President moet 'n persoon met beproefde bankervaring wees.
(b) ['n] Geen persoon wat [een of ander belang by] 'n direkteur, beampte

of werknemer van 'n bankinstelling, [het] onderlinge bouvereniging of

15 bouvereniging is, kan [nie] as President of Vise-president aangestel

. word of as [sulks] sodanig aanbly nie.

(3) [Drie] Van die direkteure wat die aandeelhouers kies, moet—

(a) vier persone wees wat [hul] hulle aktief en in hoofsaak met die handel
of met finansiewese [besighou of -gehou het];

20 (b) een [van hul moet] 'n persoon wees wat hom aldus met landbou

" [besighou of -gehou het]; en
(¢) twee [van hul moet] persone wees wat [hul] hulle aldus met [ander]
" industriéle bedrywighede, -
besig hou of besig gehou het.”;
25 (b) deur subartikels (4) en (5) te skrap; en
(c) deur subartikel (6) deur die volgende subartikel te vervang:

“(6) Niemand word as direkteur [of plaasvervangende direkteur] aan-
gestel of gekies of bly as [sulks] sodanig aan nie—

(a) indien hy nie ’n Suid-Afrikaanse burger is wat in die Republick woon

30 nie; of

(b) indien hy 'n direkteur, beampte of werknemer van 'n bankinstelling,
onderlinge bouvereniging of bouvereniging is; of
(c) indien hy ['n senator of] 'n Iid is van die—
(i) [Volksraad] Parlement;

35 @ [of die Wetgewende Vergadering van die gebied of van ’n provin-
siale raad] wetgewende vergadering van 'n selfregerende gebied
soos omskryf in artikel 38 (1) van die Grondwet van die Nasionale
State, 1971 (Wet No. 21 van 1971);

(iii) Nasionale Vergadering bedoel in artikel 2 van die Proklamasie op

40 die Instelling van Wetgewende en Uitvoerende Gesag vir Suid-
wes-Afrika, 1985 (Proklamasie No. R.101 van 1985); of

(iv) Presidentsraad [, is].”.

Wysiging van artikel 4 van Wet 29 van 1944, soos gewysig deur artikel 1 van Wet 45
van 1956 en artikel 2 van Wet 24 van 1960

45 4. Artikel 4 van die Hoofwet word hierby gewysig—

(a) deur subartikel (3) deur die volgende subartikel te vervang:

' “(3) Direkteure (met inbegrip van die President en Vise-presidente)
beklee hul amp op die voorwaardes betreffende besoldiging (met inbegrip
van toelaes [behalwe toelaes in sub-artikel (4) bedoel]) wat die raad [met

50 goedkeuring van die Minister] bepaal en op die ander voorwaardes wat by
regulasie voorgeskryf word.”; en

(b) deur subartikel (4) te skrap.

Wysiging van artikel 5 van Wet 29 van 1944, soos gewysig deur artikel 3 van Wet 24
- van 1960 '

55 5. Artikel 5 van die Hoofwet word hierby gewysig deur in die Engelse teks
paragraaf (b) van subartikel (1) deur die volgende paragraaf te vervang:

“(b) in the case of a [stockholders’] shareholders’ representative, by the election

by the [stockholders] shareholders of a person who would be qualified to be

elected in the place of the director whose office has become vacant, or by
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the appointment by the board, subject to confirmation at the next ordinary
general meeting of ‘the [stockholders] shareholders, of a person so
qualified.”. '

Amendment of section 6 of Act 29 of 1944, as amended by section 4 of Act 24 of 1960
and section 46 of Act 97 of 1986

6. Section 6 of the principal Act is hereby amended by the substitution for
subsections (2) and (3) of the following subsections, respectively:

*“(2) If [the chairman of the board, where a director has been designated as
such, as well as the Governor and the Deputy-Governors] the other director who
is by virtue of the proviso to subsection (1) required to preside at a meeting of
the board [are] is absent from [any] that meeting, the Governor or, in his
absence, a Deputy Governor designated by him, shall preside at that meeting,
and if the said other director as well as the Governor and the said designated
Deputy Governor are absent from that meeting, the directors who are present
may elect [from amongst themselves a chairman] one of their number to preside
at that meeting.

(3) [Six directors shall form a] The quorum [at any] for a meeting of the
board shall be seven directors.”. ~ -

Substitution of section 6bis of Act 29 of 1944, as substituted by section 1 of Act 49 of
1973

7. The following section is hereby substituted for section 6bis of the principal Act:
““Delegation of powers

6bis. (1) The board may from time to time delegate to the Governor or
any Deputy Governor or any officer of the bank any of its powers [under
this Act and may delegate such powers] for such period and [for such]
purposes and [upon] subject to such terms, [and] conditions [and subject
to such] or restrictions as it may deem fit.

(2) The Governor or any Deputy Governor may assign the exercise of

any power delegated to him by the board under subsection (1), to a
Deputy Governor or an officer of the bank, for a particular period or
purpose, and any power the exercise of which has been so assigned, shall
be exercised subject to the same terms, conditions or restrictions
imposed by the board when delegating the power to the Governor or
Deputy Governor.”.

Substitution of section 7 of Act 29 of 1944

8. The following section is hereby substituted for section 7 of the principal Act:
“Validity of board’s decisions and acts

7. No decision or act of the board or act [done] performed under the
authority of the board shall be invalid by reason only of the fact that—
(a) the board did not consist of the full number of directors [for which
~ provision is made] prescribed in section 3 (1); or
(b) [that] a disqualified person or a person with respect to whose
"~ election as director the provisions of the regulations had not been

observed, sat or acted as a director,

at the time when the decision was taken or the act was [done] performed
or authorized [: Provided that if such a], provided, in the case where such
disqualified or invalidly elected person sat or acted as a director, [the
decision or act was taken, done or authorized by a majority of] the
directors who were present at the time and who were in fact entitled to
sit or act as directors constituted a_quorum and the majority of the
last-mentioned directors voted in favour of the decision taken or the act
performed or authorized.”.
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the appointment by the board, subject to confirmation at the next ordinary
general meeting of the [stockholders] shareholders, of a person so
qualified.”.

Wysiging van artikel 6 van Wet 29 van 1944, soos gewysig deur artikel 4 van Wet 24

5 van 1960 en artikel 46 van Wet 97 van 1986
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6. Artikel 6 van die Hoofwet word hierby gewysig deur subartikels (2) en (3) deur
onderskeidelik die volgende subartikels te vervang:

“(2) Indien [die voorsitter van die raad, waar ’n direkteur as sodanig
aangewys is, sowel as die President en die Vise-presidente] die ander direkteur
wat uit hoofde van die voorbehoudsbepaling by subartikel (1) as voorsitter by 'n

vergadering van die raad moet optree, van ['n] daardie vergadering afwesig is,
tree die President of, by sy afwesigheid, 'n Vise-president deur hom aangewys,
as voorsitter op by daardie vergadering, en indien bedoelde ander direkteur
sowel as die President en die bedoelde aangewese Vise-president van daardie
vergadering afwesig is, kan die aariwesige direkteure een uit hul midde [’'n

voorsitter] kies om op daardie vergadering voor te [presideer] sit.
(3) [Ses direkteure maak op] Die kworum vir 'n vergadering van die raad [’n
kworum uit] is sewe direkteure.”.

Vervanging van artikel 6bis van Wet 29 van 1944, soos vervang deur artikel 1 van Wet
49 van 1973

7. Artikel 6bis van die Hoofwet word hierby deur die volgende artikel vervang:

“Delegasie van bevoegdhede

6bis. (1) Die raad kan van tyd tot tyd enige van sy bevoegdhede
[kragtens hierdie Wet] aan die President of 'n Vise-president of 'n
beampte van die bank delegeer [en kan sodanige bevoegdhede] vir [so "n]
die tydperk en [vir sulke} doeleindes en [op sulke] onderworpe aan die
bedinge, [en] voorwaardes [en onderworpe aan sulke] of beperkings [as]
wat hy [dienstig ag] goedvind [delegeer]. -

(2) Die President of 'n Vise-president kan die uitoefening van 'n
bevoegdheid wat kragtens subartikel (1) deur die raad aan hom gedele-
geer is, aan 'n Vise-president of 'n beampte van die bank opdra vir 'n
bepaalde tydperk of doel, en 'n bevoegdheid waarvan die uitoefening
aldus opgedra is, word uitgeoefen onderworpe aan dieselfde bedinge,
voorwaardes of beperkings wat deur die raad by die delegasie van die
bevoegdheid aan die President of Vise-president, opgelé is.”.

Vervanging van artikel 7 van Wet 29 van 1944

8. Artikel 7 van die Hoofwet word hierby deur die volgende artikel vervang:

“Geldigheid van besluite en handelings van raad

7. 'n Besluit of handeling van die raad, of 'n handeling op gesag van die
raad verrig, is nie [ongeldig nie] slegs omdat—
(a) die raad nie uit die volle [aantal lede] getal direkteure [waarvoor in]
- by artikel 3 (1) [voorsiening gemaak word] voorgeskryf, bestaan het
[nie]; of
(b) [omdat] 'n onbevoegde persoon of 'n persoon ten opsigte van wie se
verklesmg as direkteur die voorskrifte van die regulasies nie
nagekom is nie, as 'n direkteur sitting geneem of opgetree het,
toe die besluit geneem is of die handeling verrig of gemagtig is, ongeldig
nie [: Met dien verstande dat indien so 'n} mits, in die geval waar 'n aldus
onbevoegde of ongeldig verkose persoon as direkteur sitting geneem of
opgetree het, [die besluit of handeling geneem, verrig of gemagtig is deur
’n meerderheid van] die direkteure wat toe aanwesig was en wel bevoeg
was om as direkteure sitting te neem of op te tree, 'n kworum uitgemaak
het en 'n meerderheid van laasgenoemde direkteure gestem het ten
gunste van die besluit geneem of die handeling verrig of gemagtig.”.
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Act No. 49, 1989

SOUTH AFRICAN RESERVE BANK AMENDMENT ACT, 1989 .

Insertion of section 7A in Act 29 of 1944

9. The following section is hereby inserted in the principal Act after section 7:

“Primary objectives of bank

7A. In the exercise of its powers and the performance of its duties the

bank shall pursue as its primary objectives monetary stability and
balanced economic growth in the Republic, and in order to achieve those
objectives the bank shall influence the total monetary demand in the
economy through the exercise of control over the money supply and over
the availability of credit.”.

Amendment of section 8 of Act 29 of 1944, as amended by section 32 of Act 36 of 1950,
section 3 of Act 87 of 1969, section 2 of Act 49 of 1973, section 1 of Act 47 of 1984,
section 1 of Act 6 of 1987 and section 7 of Act 88 of 1988

10. Section 8 of the principal Act is hereby amended—
(a) by the substitution for paragraph (a) of subsection (1) of the following
paragraph:

“(a) (i)
(ii
(i)

(iv)

make or cause banknotes to be made;

coin or cause coins to be coined [and];

issue or cause banknotes and coins to be issued for use in the
Republic; and

destroy or cause banknotes and coins to be destroyed;”;

(b) by the substitution for paragraph (aA) of subsection (1) of the following
paragraph:

“(aA) with the object of making banknotes or coining coins, and with any
object incidental thereto, form companies in accordance with the
provisions of the Compames Act, 1973 (Act No. 61 of 1973), and take
up shares in such companiés;”;

(c) by the substitution for paragraph (aC) of subsection (1) of the following
paragraph: .

“(aC) [with the consent of the Treasury,] acquire shares in a limited

company formed and registered in accordance with the provisions of

the Companies Act, 1973, if the board is of the opinion that any such

acquisition [shall] w1|l be conducive to the attainment of any of the
objects of this Act;”;
(d) by the substitution for paragraph (c) of subsection (1) of the following
paragraph:
“(c) grant loans and advances: Provided that unsecured loans and advances
may be granted only in the following cases, namely—

()

(i)

an unsecured loan [may only be granted] to the Government of
the Republic or to a company referred to in paragraph (aA) or,
with the approval of the [Minister] board, to any company in
which the bank has acquired shares in . accordance with the
provisions of paragraph (aC);

an unsecured loan or advance [may only be made to the Govern-
ment of the Republic], at such rate of interest as the board may

from time to time determine, to an ofﬁcer or employee- of the

bank—

(aa) in order to enable such officer or employee to acquire a
dwelling for his own use, in a case where, owing to the nature
of the rights of the officer or employee in respect of the
property in question, such property cannot in law be mort-
gaged in favour of the bank; or

(bb) for the purposes of the implementation of a motor-car
scheme which in terms of the rules made by the board under

section 22, forms part of the conditions of service of the
officer or employee;”;
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Invoeging van artikel 7A in Wet 29 van 1944

9. Die volgende artikel word hierby in die Hoofwet na artikel 7 ingevoeg:
“Primére oogmerke van bank

7A. By die uitoefening van sy bevoegdhede en die verrigting van sy
5 pligte moet die bank as sy primére oogmerke monetére stabiliteit en
gebalanseerde ekonomiese groei in die Republiek nastreef, en die bank
moet ter bereiking van daardie oogmerke die totale monetére vraag in
die ekonomie beinvloed deur die uitoefening van beheer oor die geld-
voorraad en oor die beskikbaarheid van krediet.”.

10 Wysiging van artikel 8 van Wet 29 van.1944, soos gewysig deur artikel 32 van Wet 36
van 1950, artikel 3 van Wet 87 van 1969, artikel 2 van Wet 49 van 1973, artikel 1 van
Wet 47 van 1984, artikel I van Wet 6 van 1987 en artikel 7 van Wet 88 van 1988

10. Artikel 8 van die Hoofwet word hierby gewysig—

(a) deur paragraaf (a) van subartikel (1) deur die volgende paragraaf te

15 vervang:
“(a) (i) banknote maak of laat maak;
(ii) muntstukke aanmunt of laat aanmunt [en];
~ (i) banknote en muntstukke vir gebruik in die Republiek uitreik of
laat uitreik; en o
20 (iv) banknote en muntstukke vernietig of laat vernietig;”’;

(b) deur paragraaf (aA) van subartikel (1) deur die volgende paragraaf te
vervang:"

“(aA) vir die maak van banknote of die aanmunting van muntstukke en vir
doeleindes wat daarmee in verband staan, ooreenkomstig die bepa-

25 lings van die Maatskappywet, 1973 (Wet No. 61 van 1973), maatskap-
pye oprig en aandele opneem in sodanige maatskappye;”;
(c) deur paragraaf (aC) van subartikel (1) deur die volgende paragraaf te
vervang:

“(aC) [met die toestemming van die Tesourie] aandele verkry in 'n beperkte

30 maatskappy wat ooreenkomstig die bepalings van die Maatskappywet,
1973, opgerig en geregistreer is, indien so 'n verkryging, na die oordeel
van die raad, bevorderlik is vir die bereiking van ’'n oogmerk van
hierdie Wet;”;

(d) deur paragraaf (c) van subartikel (1) deur die volgende paragraaf te

35 vervang: :

“(c) lenings en voorskotte toestaan: Met dien verstande dat ongedekte
lenings en voorskotte slegs in die volgende gevalle toegestaan mag
word, naamlik—

(i) 'n ongedekte lening [slegs] aan die Regering van die Republiek of

40 aan ’'n maatskappy bedoel in paragraaf (aA) of, met die goed-

keuring van die [Minister] raad, aan 'n maatskappy waarin die
bank ooreenkomstig die bepalings van paragraaf (aC) aandele
verkry het;

(ii) 'n ongedekte lening of voorskot [slegs aan die Regering van die

45 Republiek, toegestaan kan word], teen die rentekoers wat die raad

van tyd tot tyd bepaal, aan 'n beampte of werknemer van die

bank—

(aa) ten einde so 'n beampte of werknemer in staat te stel om 'n
woning vir sy eie gebruik te verkry, in 'n geval waar, weens

50 die aard van die regte van die beampte of werknemer ten

opsigte van die betrokke eiendom, sodanige eiendom regtens
nie ten gunste van die bank met 'n verband beswaar kan word
nie; of

(bb) vir die doeleindes van die uitvoering van 'n motorskema wat

55 ingevolge die reéls kragtens artikel 22 deur die raad uit-

gevaardig, deel uitmaak van die diensvoorwaardes van die
beampte of werknemer;”;




12 No.11869 I . - GOVERNMENT GAZETTE, 12MAY 1989

" Act No. 49, 1989 SOUTH AFRICAN RESERVE BANK AMENDMENT ACT, 1989

(e) by the substitution for paragraph (d) of subsection (1) of the following
paragraph:

“(d) buy, sell, discount or re-discount bills of exchange drawn or promis-
sory notes issued [or drawn] for commercial, industrial or agricultural
purposes, or exchequer bills of the Government of the Republic or of
the government of any other country, or securities of a local authority
in the Republic;”;

(f) by the insertion, in subsection (1), of the following paragraph after
paragraph (eA):

**(eB)subject to the provisions of section 9 (a) and (b), enter into repurchase

. agreements with any institution in respect of interest-bearing securities
or such other securities as the bank may determine;”;
(g) by the substitution for paragraph (j) of subsection (I) of the following
paragraph: :

“(j) effect transfers [by telegram or letter] in accordance with generally
accepted banking practice and sell drafts drawn on its branches and
correspondents;”’; -

(h) by the substitution for paragraph (/)bis of subsection (1) of the following
paragraph:

“(l)bis make arrangements or enter into agreements [subject to the consent
of the Minister] with any [bank or financial] institution in a foreign
country to borrow, in such manner, at such rate of interest and [upon]
subject to such other terms and conditions as the bank may deem fit,
any foreign currency which the bank may consider it expedient to
acquire;”;

(i) by the substitution for the words preceding the proviso to paragraph (n) of
subsection (1) of the following words: '
“lend or advance money on security of a mortgage of immovable
property or [on] of a notarial or other bond or a cession thereof, to any
officer or employee or former officer or employee of the bank for the
purpose of enabling any such officer or employee to acquire a dwelling
for his own use:”;
(j) by the substitution for the proviso to paragraph (o) of subsection (1) of the
following proviso: '
“Provided that a donation of such immovable property may only be
made with the approval of the [Minister of Finance] board;”; and
(k) by the substitution for subsection (2) of the following subsection:
“(2) [The bank shall fix and publish from time to time] The rates at which

[it] the bank will discount or re-discount the various classes of bills,

promissory notes and other securities, shall be determined and announced

by the bank from time to time.”.

Amendment of section 9 of Act 29 of 1944, as amended by section 4 of Act 45 of 1956,
section 5 of Act 5 of 1961, section 3 of Act 49 of 1973 and section 2 of Act 47 of 1984

11, Section 9 of the principal Act is hereby amended—
(a) by the substitution for paragraph (b) of the following paragraph:

“(b) without the consent of the [Treasury] Minister, purchdse the shares of
any banking institution or building society or grant loans or advances
upon the security thereof;”’; ]

(b) by the substitution for paragraph (c) of the following paragraph:

“(c) subject to the provisions of section 8 (1) (n) and (o), lend or advance
money on security of a mortgage of immovable property or [on] of a
notarial or other bond or cession thereof, or acquire immovable
property;”;

(c) by the deletion of paragraph (f);
(d) by the substitution for paragraph (g) of the following paragraph:

“(g) buy, [or] discount or re-discount bills of exchange or promissory notes
[issued or] drawn or issued for commercial and industrial purposes
which have a maturity exceeding one hundred and twenty days;”’; and
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(e} deur paragraaf (d) van subartikel (1) deur die volgende paragraaf te
vervang: '

“(d) wissels of promesses wat vir handels-, nywerheids- of landbou-
doeleindes getrek of uitgereik [of getrek] is, of [skatkisbewyse]
skatkiswissels van die Regering van die Republiek of van die regering
van 'n ander land, of [bewyse] sckuriteite van 'n plazﬁ]ﬁce bestuur in
die Republiek, koop, verkoop, diskonteer of herdiskonteer;;

(f) deur in subartikel (1) die volgende paragraaf na paragraaf (eA) in te voeg:

“(eB)behoudens die bepalings van artikel 9 (a) en (b), terugkoopooreen-
komste ten opsigte van rentedraende effekte of die ander sekuriteite
wat die bank bepaal, met enige instelling aangaan;”;

(g) deur paragraaf (j) van subartikel (1) deur die volgende paragraaf te
vervang:

“(j) oorboekings doen [per telegram of per brief] ooreenkomstig algemeen
aanvaarde bankpraktyk, en wissels getrek op sy takke en korrespon-
dente, verkoop;”;

(h) deur paragraaf (I)bis van subartikel (1) deur die volgende paragraaf te
vervang:

“(l)bis [met die toestemming van die Minister,] reélings tref of ooreen-
komste aangaan met enige [bank of finansiéle inrigting] instelling in
die buiteland om op [sodanige] die wyse, teen [sodanige] die rente-
koers en [op sodanige] onderworpe aan die ander [terme] bange en
voorwaardes [as] wat die bank [goed ag] goedvind, enige buitelandse
betaalmiddels [wat] waarvan die bank [dit] die verkryging wenslik ag
[om te verkry], te leen;”;

(i) deur die woorde wat die voorbehoudsbepaling by paragraaf (n) van
subartikel (1) voorafgaan, deur die volgende woorde te vervang:
““geld [op] teen sekuriteit van 'n verband op onroerende goed of [op]
van ’'n notariéle of ander verband of 'n sessie daarvan, uitleen of
voorskiet aan 'n beampte of werknemer of 'n voormalige beampte of
werknemer van die bank, ten einde so 'n beampte of werknemer in
staat te stel om ’n woning vir sy eie gebruik te verkry:”;
(j) deur die voorbehoudsbepaling by paragraaf (o) van subartikel (1) deur die
volgende voorbehoudsbepaling te vervang:
“Met dien verstande dat ’n skenking van bedoelde onroerende goed
slegs met die goedkeuring van die [Minister van Finansies] raad kan
geskied;”; en
(k) deur subartikel (2) deur die volgende subartikel te vervang:
“(2) [Die bank bepaal en publiseer van tyd tot tyd] Die koerse waarteen

[hy] die bank die verskillende soorte wissels, promesses en ander seku-

riteite sal diskonteer of herdiskonteer, word van tyd tot tyd deur die bank

bepaal en bekend gemaak.”.

Wysiging van artikel 9 van Wet 29 van 1944, soos gewysig deur artikel 4 van Wet 45
van 1956, artikel 5 van Wet 5 van 1961, artikel 3 van Wet 49 van 1973 en artikel 2 van
Wet 47 van 1984

11. Artikel 9 van die Hoofwet word hierby gewysig—

(a) deur paragraaf (b) deur die volgende paragraaf te vervang:

“(b} sonder toestemming van die [Tesourie] Minister die aandele van 'n
bankinstelling of 'n bouvereniging koop of lenings of voorskotte teen
sekuriteit daarvan toestaan nie;’’;

(b) deur paragraaf (c) deur die volgende paragraaf te vervang:

“(c) behoudens die bepalings van artikel 8 (1) (n) en (o), geld [op] teen
sekuriteit van 'n verband op onroerende goed of [op] van ’n notariéle
of ander verband of 'n sessie daarvan, uitleen of voorskiet of onroe-
rende goed verkry nie;”;

{c) deur paragraaf (f} te skrap;
(d) deur paragraaf (g) deur die volgende paragraaf te vervang:

“(g) wissels of promesses wat vir handels- en nywerheidsdoeleindes
[uitgereik of] getrek of uitgereik is en ’n looptyd van meer [dan] as
honderd-en-twintig dae het, koop. [of] diskonteer of herdiskonteer

nie;”; en
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(e) by the substitution for paragraph (k) of the following paragraph:
“(h) buy, [or] discount or re-discount bills of exchange or promissory notes
[issued or] drawn or issued for agricultural purposes which have a
maturity exceeding six months;”.

Substitution of section 10 of Act 29 of 1944, as amended by section 4 of Act 87 of 1969 5

12. The following section is hereby substituted for section 10 of the principal Act:
““Issue of banknotes and coins

10. (1) The bank shall have the sole right to issue or cause to be issued
banknotes and coins in the Republic: Provided that all coins which at the
commencement of the South African Reserve Bank Amendment Act,] 10
1989, were lawfully in circulation and legal tender in the Republic, shall
as such remain in circulation until they are withdrawn from circulation in
accordance with the provisions of section 11B, or are no longer of the
current mass prescribed in the Second Schedule in respect of the
denomination in question. 15

(2) The bank shall not issue or cause to be issued any [banknotes]
banknote of a denomination, in a form or of a material not approved by
the [Treasury] Department of Finance.

(3) The bank shall not re-issue or cause to be re-issued, any [note]
banknote which is torn-or wholly or partially defaced or soiled [or which 20
has not been disinfected and sterilized before re-issue].

(4) The bank shall not be obliged to make any payment in respect of
a torn or, in the opinion-of the bank, mutilated banknote which may be
tendered to it, but may, in its discretion, make a payment in respect of
such banknote. 25

(5) The bank shall not issue or cause to be issued any coin made
otherwise than in accordance with the prescriptions of section 10B (1):
Provided that the bank may after the commencement of the South
African Reserve Bank Amendment Act, 1989, continue to issue or cause
to be issued coins made in accordance with the provisions of the South| 30
African Mint and Coinage Act, 1964 (Act No. 78 of 1964), as those
provisions existed immediately prior to the repeal thereof by the said
Amendment Act, until such time as the Minister may in writing direct the
bank to discontinue such issue.

(6) The bank shall not re-issue or cause to be re-issued any coin which| 35
is mutilated or worn away.

(7) The bank shall not be obliged to make any payment in respect of
a coin which, in the opinion of the bank, is mutilated or worn away and
which may be tendered to it, but may, in its discretion, make a payment
in respect of such coin.”. 40

Insertion of sections 10A and 10B in Act 29 of 1944

13. The following sections are hereby inserted in the principal Act after section 10:
““Monetary unit

10A. (1) Subject to the provisions of section 10 (1), the monetary unit
of the Republic shall be the rand (abbreviated as R), and the cent| 45
(abbreviated as ¢), which is one hundredth part of the rand.

(2) The respective values, in rand and cent, of coins manufactured and
issued under other designations than rand and cent and which by virtue
of the provisions of section 10 (1) remain in circulation, shall be as set ou
in the table hereunder: 50
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(e) deur paragraaft (h) deur die volgende paragraaf te vervang:
“(h) wissels of promesses wat vir landboudoeleindes [uitgereik of] getrek of

uitgereik is en 'n looptyd van meer [dan] as ses maande het, koop, [of]
diskonteer of herdiskonteer nie;".

5 Vervanging van artikel 10 van Wet 29 van 1944, soos gewysig deur artikel 4 van Wet
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12. Artikel 10 van die Hoofwet word hierby deur die volgende artikel vervang:

“Uitreiking van banknote en munte

10. (1) Die bank besit die alleenreg om in die Republiek banknote en
munte uit te reik of te laat uitreik: Met dien verstande dat alle munte wat
by die inwerkingtreding van die Wysigingswet op die Suid-Afrikaanse
Reserwebank, 1989, in die Republiek wettig in omloop en 'n wettige
betaalmiddel was, aldus in omloop bly totdat hulle ooreenkomstig die
bepalings van artikel 11B aan omloop onttrek word, of nie langer van die
gangbare massa in die Tweede Bylae ten opsigte van die betrokke
Uenominasie voorgeskryf, is nie.

(2) Die bank [reik] mag nie 'n banknoot [uit vir ’n bedrag] van 'n
denominasie, in 'n vorm of van 'n materiaal wat nie deur die [Tesourie]
Departement van Finansies goedgekeur is, [nie] uitreik of laat uitreik nie.

(3) Die bank [reik] mag nie 'n banknoot opnuut [uit] uitreik of laat
uitreik nie as dit geskeur of geheel-en-al of gedeeltelik geskend of vuil is
[of as dit nie, alvorens opnuut uitgereik te word, ontsmet en gesteriliseer
is nie].

(4) Die bank is nie verplig om 'n betaling te maak ten opsigte van 'n
geskeurde of na die oordeel van die bank beskadigde banknoot wat hom
aangebied word nie, maar kan na goeddunke 'n betaling ten opsigte van
sodanige banknoot maak.

(5) Die bank mag nie ’n munt wat anders as volgens die voorskrifte van
artikel 10B (1) vervaardig is, uitreik of laat uitreik nie: Met dien
verstande dat die bank na die inwerkingtreding van die Wysigingswet op
die Suid-Afrikaanse Reserwebank, 1989, kan voortgaan om munte uit te
reik of te laat uitreik wat vervaardig is ooreenkomstig die bepalings van
die Wet op die Suid-Afrikaanse Munt en Munte, 1964 (Wet No. 78 van
1964), soos daardie bepalings bestaan het onmiddellik voor die her-
roeping daarvan deur genoemde Wysigingswet, totdat die Minister die
bank skriftelik gelas om sodanige uitreiking te staak.

(6) Die bank mag nie 'n munt wat geskend of verslete is, opnuut uitreik
of laat uitreik nie.

(7) Die bank is nie verplig om ’n betaling te maak ten opsigte van 'n na
die oordeel van die bank geskende of verslete munt wat hom aangebied
word nie, maar kan na goeddunke ’n betaling ten opsigte van sodanige
munt maak.”. '

Invoeging van artikels 10A en 10B in Wet 29 van 1944

13. Die volgende artikels word hierby in die Hoofwet na artikel 10 ingevoeg:

“Geldeenheid

10A. (1) Die geldeenheid van die Republiek is, behoudens die
bepalings van artikel 10 (1), die rand (wat as R verkort word), en die sent
(wat as ¢ verkort word), wat 'n honderdste deel van die rand is.

(2) Die onderskeie waardes, in rand en sent, van munte vervaardig en
uitgereik onder ander benamings as rand en sent en wat uit hoofde van!
die bepalings van artikel 10 (1) in omloop bly, is soos in die tabel
hieronder uiteengesit:
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Coin in circulation under the designation of— Value in rand and cent:
Pound/sovereign .......... P Two rand
Half-pound/half-sovereign ...................... One rand
LT { ) SO R e A A N Fifty cents
HAIECTOWIL, .« ocovm v wsimmcemmamoses smams s mm S Twenty-five cents
BUOPI s o s S A i W e Twenty cents
Shilling. ... o e Ten cents
SIXPERER. s ncorsin v iy S B Y Five cents §
Threepence ...l e Two-and-a-half cents
01 T R Ten-twelfths of a cent
Halb-paniny: v srepsmiienlpdd oy Five-twelfths of a cent
Farthing......... ... ... ... i, Five-twenty-fourths of a cent.

Denominations, material, standard mass and standard fineness of coins

10B. (1) The bank may make or cause to be made coins of the
denominations and with the mass set out in the Second Schedule, and
which are made of gold, platinum, silver, nickel, copper, tin, zinc or
steel, or alloys of those metals, of the standard fineness so set out:| 5
Provided that in the making of such coins a remedy (or deviation from the
standard mass or standard fineness determined in the Second Schedule in

 respect of the coin in question) of an amount not exceeding the remedy
specified in the Second Schedule shall be allowed.

(2) The Minister may from time to time amend the Second Schedule by| 10
notice in the Gazette.

(3) A notice issued under subsection (2) shall come into operation on

- a date specified therein, and the provisions thereof shall have force of law
as if they were enacted in the Second Schedule.

(4) The Minister shall within fourteen days after the date of publication| 15
in the Gazette of a notice issued under subsection (2), lay a copy thereof
upon the Tables in Parliament, if Parliament is then in ordinary session,
or if Parliament is not then in ordinary session, within fourteen days after
the commencement of its next ensuing ordinary session.”.

Substitution of section 11 of Act 29 of 1944, as amended by section 6 of Act 5 of 1961 20

14. The following section is hereby substituted for section 11 of the principal Act:
“Legal tender

11. (1) A tender, including a tender by the bank itself, of a note of the
bank or of an outstanding note of another bank for which the bank has
assumed liability in terms of section 15 (3) (c) of the Currency and| 25
Banking Act or in terms of any agreement entered into with another
bank before or after the commencement of this Act, shall be a legal
tender of payment of an amount equal to the amount specified on the
note.

" [(2) The Governor-General may by proclamation suspend the require- 30
ments imposed upon the bank by subsection (1), either until the procla-
mation is withdrawn or for a period specified in the proclamation.

(3) During the period of any suspension under subsection (2), a tender
of a note of the bank shall be a legal tender of payment for the amount
expressed in the note, also by the bank itself.] 35

(4) A tender, including a tender by the bank itself, of an undefaced and
unmutilated coin which is lawfully in circulation in the Republic and o
current mass, shall be a legal tender of payment of money—

(a) in the case of gold coins, in settlement of any amount, and the value
of each gold coin so tendered shall be equal to the net amount at| 40
which the bank is prepared to purchase that gold coin on the day o
such tender thereof; and
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TABEL
Munt in omloop onder die benaming van— Waarde in rand en sent:
PO 1w S RN b Twee rand
Halfpond ,.....ooviviiiinnninniiiianiaans Een rand
76 774 | AU S S P Vyftig sent
FIABRTOON oot v e S48 s R S i 2 Vyf-en-twintig sent
Twee SHEOES « o vuveviimiinianiiaiiin .+ ... Twintig sent
Sjieling. ........ P e Tien sent
SES PENDIES .o vvviiieit e Vyf sent
Drie PERNIES L. o ovviveina i Twee-en-"n-half-sent
PEIMIC: - s b S0 S T e S T Tien twaalfdes van 'n sent
Halfpernie . . .ovvrvnisaenivninnininiasias Vyf twaalfdes van 'n sent
 SAUTEN 1 13111 Vyf vier-en-twintigstes van 'n sent.

Denominasies, materiaal, standaardmassa en standaardfynheid van
munte -

10B. (1) Die bank kan munte van die denominasies en met die massa
uifeengesit in die Tweede Bylae, en wat vervaardig i1s van goud,
platinum, silwer, nikkel, koper, tin, sink of staal, of allooie van daardie
metale, van die standaardfynheid aldus uiteengesit, vervaardig of laat
vervaardig: Met dien verstande dat by die vervaardiging van sodanige
munte ’n remedie (of afwyking van die standaardmassa of standaardfyn-
heid in die Tweede Bylae ten opsigte van die betrokke munt bepaal) van
'n hoeveelheid wat nie die remedic in die Tweede Bylac vermeld,
oorskry nie, toegelaat word.

(2) Die Minister kan van tyd tot tyd by kennisgewing in die Staats-
koerant die Tweede Bylae wysig.

(3) 'n Kennisgewing uitgevaardig kragtens subartikel (2), tree in
werking op 'n datum daarin vermeld, en die bepalings daarvan het
regskrag asof dit in die Tweede Bylae opgencem is.

(4) Die Minister moet binne veertien dae na die datum van die
publikasie in die Staatskoerant van ’n kennisgewing uitgevaardig kragtens
subartikel (2) ’n afskrif daarvan in die Parlement ter Tafel 1€ indien die
Parlement dan in gewone sessie byeen is, of, indien die Parlement nie
dan in gewone sessie byeen is nie, binne veertien dae na die aanvang van
sy eersvolgende gewone sessie.”.

Vervanging van artikel 11 van Wet 29 van 1944, soos gewysig deur artikel 6 van Wet

14. Artikel 11 van die Hoofwet word hierby deur die volgende artikel vervang:

“Wettige betaalmiddel

11. (1) ’n Aanbod, met inbegrip van 'n aanbod deur die bank self, van
'n 00t van dic bank of van 'n onbetaalde noot van 'n ander bank
waarvoor die bank ingevolge artikel 15 (3) (c) van die Betaalmiddels- en
Bankwet of ingevolge 'n ooreenkoms voor of na die inwerkingtreding
van hierdie Wet met 'n ander bank aangegaan, aanspreeklikheid aanvaar
het, is 'n wettige aanbod van betaling van 'n bedrag gelykstaande met die
bedrag op die noot vermeld.

[(2) Die Goewerneur-generaal kan die verpligtings by subartikel (1) aan

_ die bank opgelé, by proklamasie ophef, of totdat die proklamasie ingetrek

word, of vir ’n tydperk in die proklamasie vermeld.

(3) Gedurende die tydperk van ’'n opheffing van verpligtings kragtens
subartikel (2), is *n aanbod van ’n noot van die bank ’n wettige aanbod van
betaling van die bedrag op die noot vermeld, ook deur die bank self.]

(4) ’n Aanbod, met inbegrip van 'n aanbod deur die bank self, van 'n
ongeskende en onbeskadigde munt wat wettig 1 die Republiek in|
omloop en van gangbare massa is, is 'n wettige aanbod van betaling van
geld— i
(a) in die geval van goudmunte, ter vereffening van enige bedrag, en die

waarde van elke goudmunt aldus aangebied, is gelyk aan die netto
bedrag waarteen die bank bereid is om daardie goudmunt op die dag
van sodanige aanbod daarvan aan te koop; en
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(b) in the case of other coins, in settlement, per individual transaction,
of a total amount not exceeding—
(i) fifty rand, where coins of the denomination of one rand or
higher are so tendered;
(i) five rand, where coins of denominations of ten cents up to and
including fifty cents are so tendered; _
(iii) fifty cents, where coins of the denomination of five cents or less
are so tendered,

and the value of each coin so tendered shall be equal to the amount
specified on that coin.”.

Insertion of sections 11A and 11B in Act 29 of 1944

15. The following sections are hereby inserted in the principal Act after section 11

“‘References to amounts in terms of coins issued under the Coinage Act,
1922 .

11A. Any reference in any law, deed, instrument, security for money

or other document or in any contract or agreement, whether in writing or
not, and any reference in any other manner whatsoever, to an amount
determined on the basis of the coins specified in the Schedule to the
Coinage Act, 1922 (Act No. 31 of 1922), shall be construed as including
areference to an equivalent amount determined on the basis of the coins
specified in subsection (1) of section 10B and in accordance with the
respective values of such last-mentioned coins in comparison with the
coins specified in that Schedule, as set out in subsection (2) of section
10A, and any such reference to an amount determined on the basis of the
coins specified in subsection (1) of section 10B, shall be construed as
including a reference to an equivalent amount determined on the basis of
the coins specified in that Schedule and in accordance with the said

_ resEective values.

Powers of Minister in respect of coins

11B. (1) The Minister may from time to time by notice in the Gazette—

(a) determine the dimensions of and design for any coin as well as the
compilation of any series of coins; and
(b) authorize the withdrawal from circulation of—
(i) so many coins as he may deem to be in excess of requirements;
(ii) coins of a specified date or of specified dates or of a specified
denomination or of specified denominations.
(2) A notice issued under subsection (1) shall come into operation on

a date specified therein, and the provisions thereof shall have force of law
as if they were enacted in this Act.”.

Substitution of section 12 of Act 29 of 1944

16. The following section is hereby substituted for section 12 of the principal Act:

“Bank exempt from tax on banknotes

12. The bank shall in respect of banknotes which it manufactures,
causes to be manufactured, acquires for issue, issues or causes to be
issued, be exempt from any tax or duty.”.

Substitution of section 13 of Act 29 of 1944

17. The following section is hereby substituted for section 13 of the principal Act:

“‘Share capital of bank

13. (1) The share capital of the bank shall be [one million pounds stock]
two million rand, and shall be divided into two million ordinary shares of
one rand each.

(2) The Tiability of a [stockholder] shareholder shall be limited to the
amount unpaid on the [stock] shares held by him.
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