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A HISTORY OF THE REGULAR BANKNOTE ISSUES
OF SOUTH AFRICA.

THE CAFYE OF GOOD HOZFE.

Hostilltles between the Netherlands and England at the
end of the 18th century were largely responsible for the advent
of banknotes on the South African scene. In the early days of
the Cape barter was extensively used, but when this was not pos-
s8ible, colns were the only means of payment. In 1782 the Dutch
Governor van Flettenberg was obliged to issue the first bank-
notes in the Cape owing to his inability to procure from the
Netherleands ~ the homeland -~ a sufficlent quantity of coin for
the requirement of the settlement. These earliest banknotes
were issued in rixdollar and stiver denominations, the currency
of the Cape at that time.

In 1788, owing to heavy post-war spending, a further note
issue became necessary and took place, and from then onwards
the banking history of the Cape, as well as that of the other
provinces of to-day's Republic of South Africa , can be traced
through the unending issues of paper-money.

There was as yet no printing press in the Cape, hence all
banknotes untll about 1803 were hand-written. They featured a
Government flscal hand-stamp indicating the value, and the autho-
rity-date of the issue. After 1803 all banknotes were printed,

yet for some time to come, they continued to show the fiscal
hand-stamp.

Further lssues were made, but the Cape Government was
8t1ll the sole authority to issue banknotes, and this remained
80 even after the British administration had taken over from
the Dutch. In 1831 the Cape rixdollars were replaced by the
currency of Britaln, l.e. the pound sterling, and again it was
the Government which issued the first banknotes in the new cur-
rency. These notes dld not remain in ecirculation for long. By
1852 most of them had been withdrawn and destroyed. Thereafter

the Cape Government did not issue further banknotes on its own
account.

The Lombard Bank was the first bank to be established in
the Cape. It was a state bank and opened its doors in 1793 with
the view to bringing additional money into circulation and thus
assisting those who suffered from lack of currency. This bank
had been entrusted with the issuing of the Government banknotes.

In 1843 it closed, when it was forced out of business by the
private banks.

As early as 1825 private enterprise had applied to the



Government for permission to establish a commercial bank in
the Cape. After much Govermment opposition Mr. J.B. Ebden,
the original applicant, finally recslived this permission, and
in 1837 he opened in Cape Town the first private bank under
the name of Cape of Good Hope Bank.

As Governor Lord Charles Somerset had decresed in 1822
that no banknotes for less than 50 rixdollars (£3.15.-) were
toc be issued, the lowsst denomination for any banknote circu-
lating in the Cape until 1891 was £4. Banknotes of lower deno-
minations can be found, but as they lnvariably turn up unsigned,
it is quite obvious, that they never clrculated. In fact, these
appear to have been printed before actual permission had been
granted to establish commereclal banks. Two of the larger pri-
vate banks did print £1 notes, but these were used for their
branches outside the Caps. :

As the hinterland developed and trade expanded, more
private banks came Into existence. Altogether some 30 odd
sprang up between 1837 and 1882. Most of these lssued their
own paper-money, some onlily in one, others in mors than one de-
nomination. Resulting from various causes, often mismanagement,
many of these falled and were short-lived. Three large trading
houses as well as one mining firm issued thelr own paper-money
between 1850 and 1860, in an endeavour to facllitate trade in
the areas in which they operated.

In 1861 the first so-called Imperial (London reglstered)
bank appeared in the Cape, this being the London & Socuth Af-
rican Bank, which opened up in Cape Town. Although this bank
established a few branches in the Cape Colony, its life was
short. In 1877 it was taken over by another Imperial bank, the
Standard Bank of British Scuth Africa ILtd., which had opened
up at Port Elizabeth in 1863. Two other Imperial banks entered
the Caps subsequently. All these new banks issued thelr own
Paper-money. With large capital behind them and properly con-
ducted they made it thelr business tc open up branches through-~
out the Cape, and to take over as many of the remaining private
banks as was possible. By 1892, they, between them, had absorbed
all but one of these, this being the Stellenbosch District Bank,
established in 1882 and which still exists to this day.

At this stage 1t must be mentioned that a people of
mixed blood, the Griquas who originally called themselves the
Bastards, had moved in 1863 from the Orange River to Mount
Currle, an area near Koksiad. Although they had become British
subjects, they governed themselves through a Volksraad. This
governing body resolved in 1867 to issus a paper currency for
its own people. Although banknotes were especially printed
for that purpose, nothing came of the venture and the notes
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were never placed into circulation.

It the year 1881 the Cape Government promulgated a law
to the affect that henceforth all banks wishing to issue
banknotes would have to deposit securitlies with the Treasury
to cover thelr proposed note issue. The many bankruptcles
were the reason for this precaution. Once a bank had deposi-
ted thls security it would receive from the Treasury Govern-
ment-printed banknote forms in the desired denominations. On
these so-cglled Cape Unliform Banknote forms a prominent space
was left Pblank for the issuing bank to have its name and a
number of signatures inserted. Hence from 1892 onwards until
1920 all banks lssuing their own paper-money in the Cape used
the same type of banknotes.

At the time of Unilon in 1610, three of the Imperial
banks, Jjoined by a comparative new-comer from the Transvaal,
were the only survivors to lssue paper-money in thelr own
name in the Cape Province.

NATAL.

Let us now leave the Cape and turn to Natal. Rlight from
the start, British money was legal tender there. However, in
the seccnd half of the 19th century a shortage of small change
was experienced, consequently private tokens and good-fors made
thelr appearance. A need for psper-money arose, yet the Natal
Government never issued banknotes and left this matter in the
hands of private enterprise.

t would seem that the first banknctes issued in Natal
belonged to a firm of Pletermaritzburg traders by the name of
Archbell, lawton & Puckering. These notes were dated about
1852, but none appear to have survived. Thereafter, commercial
banks fc¢llowed this lead. When the Natal Bank opensed its doors
in Pietermaritzburg in 1854, it at once commenced issulng bank-
notes. The pattern of development thersafter was very similar
to that in the Cape. Three private banks came to life around
1862, all having their own banknote issues. None of these under-
takings lasted long. Another bank was planned but not estab-
lished. The first Imperial bank to enter Natal was once again
the London & South African Bank, which opened a branch there in
1862. The Standard Bank of British South Africa followed suit
the year thereafter, having established itself previously in
the Cape. Quite some time later the other Imperial banks came
to Natal. Incidentally, the Natal Bank had, comparatively
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speaking,a long life. It only disappeared from the scene in
1914, when 1t was teken over by the Natlional Bank of S.A. Ltd.

No Government restrictions existed in Natal appertaining
to the denominations of paper-money issues. Although towards
the end of the 19th century soms 10/- banknotes made their ap-
pearance, in the mein only notes of £1 and up were placed into
circulation in Natal.

SOUTH AFRICAN REPUBLIC (TRANSVAAL).

Now we must focus our attention on the Transvaal. Its
banking history 1s most complicated. This, of coarse, is not
at all surprising, when one considers that in a short space of
time this country rocketed from agricultural poverty to great
mineral and industriasl wealth, and that it was furthermore the
scene of a drawn-out and extensive war.

In the Republic's earliest days there was little cash
in the country. Hence, business generally was transacted by
barter. Soon it was found that actual money was required for
the payment of accounts and salaries. The Govermment acted
and in 1857 issued so-called "mandaten" (Treasury bills). As
these, however, were not declared legal tender, they were not
readlly accepted and thus did not prove to be the answer to
the problemn. .

At that time the Cape rixdollar - no longer the officilal
currency or the Cape - was stlll used in the Transvaal, there-
fore the Government issued in 1865 s small amount of 5 and 10
rixdollar banknotes, which bore a 6% interest. These notes
were now made legal tender and must be considered the first
banknotes of the South African Republic. When in 1866 the
pound sterling currency was eadopted, the second paper-money
1ssue took place, this time no longer bearing interest, and
naturally in the new currency. It is of interest to note that
for the first time the Republic's coat-of-arms as approved by
the Volksraad in 1857, was featured on this rather crudely
printed paper-money. For various reasons these banknotes de-
Preclated in value, and once agailn, at least for a short time,
trade was reduced to barter. In 1867 and 1868 a third and fourth
issue of papermoney, respectively, were asuthorised and issued
by the Government.

All these banknotes were printed on paper with the ex-
ception of the good-fors of the fourth issue, which, small in
8lze, were printed on cardboard. The actual printing up to now



and circulated their o

| business at Pretoria. In ac
' ®ional Bank was to act as Gov

it

was done locally.

The fifth and last regulsr issus was plsced inioc circu-
lation in 1871, and the purposs of this was toc replace all
Previous lissues. On this cccasion ths banknotes were printed
in England. In appearance they were & great improvement on the
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it is g point of intsrest iI t Preaident of the Re-
Public, or in his absence the acting President, had to sign by
hand everv banknote with the exception of the so-czlled "1itile
notes” of the Fifth geries, on which his ui@nauura appesars in
facsimile print. He had obviocusly go
that the banknote issue of his country was mnly relatively
small !

The first private bank to establish iteslf in the Republic
wasa the Cape Commercial Bank, which Gmaﬁsﬁ a branch at Fretoria
in 1873, followed by two other branches in the country. Owing
Lo poor management and a trads recession in the Transvaal this
bgﬂr falled in 1882. During itz short 1ife in the Republic it

circulatsd 1ts own ba“&*ﬂtau thers. In ths meantime the Stan-

“~rd Bank of Britlsh South Africa had zlso opened up in the
fransvaal, but only ths Prstcr a2 branch established in 1877 sur-
Yived and ﬂ”nyiq“eq te operate. This bank only closed its dcors
for =z short pericd during the Anglo-Ecer War.

In 1881 interests in the Netherlands established "De Neo-
dsrlandsch Zuld Afrikaansche Vereeniging” with the aim to pro-
vide a2 banking service for the Dutch speaking people of the
Irangvasl. As a result of this "De Nederlanscne Bank en Crediet-
versenlging voor Zuld-Afrika Bpkt.! - the forerunner of to-day's
Betherlands Bank of S.A. 1td. - was Tounded ir 1888 with its
South African heasd-offices at Preteria. Banknotes were immedi tely
issued. Soon further branches were opsned within the Transvasl.

Besides the Standard other Imperial banks opened
branches in the Republia. were the Bank of Africa (in 1889)
and the African Banking Co n {in 1891), both of which
issued paper-money in the Furthermore the Natal Bank
©f Pletermaritzburg arnd th Hope Bank of Caps Town
Gbersted in the South Afri rom sbout 1885 onwards
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In 1890 a consortium of Eu@ch, German and British interests
secareé a2 banking concesslon from the CGovernment. Thus a new bank
"De Nationale Ba“x.&er Zuid-Afrikaansche Republisk Bpkt." {Na-
tional Bank of the S.A.R. 1 )} was born and in 1891 commenced
dance with the concession the Na-
roment banker. The Govermment in
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turn undertock not to sccept in any of its departments banknotes
of other banks. Paper-money was lgsued and naturally, this was
declared lsgal tender. These banknotes, all showing the bust of
Pregident S5.J.P. Kruger, were beautifully designed. The National
Bank grew rapidly and at the turn of the Century counted 33
branches in the Transvaal alens. Four private banks were estab-
lished during 1895 and 1896, but at least two of these 4id not
issue banknotes.

It now reguires mentioning that during the Anglo-Boer War
(1899-1902) the South African Republiec issued three series of
Government Notes, which were to bear a 6% interest. Their purpose
was to raise funds for the continustion of the war. The first
series was dated Pretoris 28/5/1900, the second was issued at
Pistersburg early in 1901 and the third "te Velde" (in the field)
at Pilgrims Rest during the first half of 1902, immedliately be-~
fore the end cof the war. However, as these wers not regular bank-
note issues, but must be considered smergency money, they have no
blace here. Likewlse, the siege good-fors etc. issued in the
Cape by the British Forces durlng the war, will not be described
here. (Under this category fall the Mafeking siege good-fors).
Sufflce it to say that the above mentioned Government war issues
were immediately repudilated by the British, and after the war
they were not redeemed.

After occupstion of the country by British Forces, the
Netherlands Bank, the National Bank of the S.A.R. (which shortly
after the war changed its name to National Bank of S.A. Itd.) as
well as the Imperial banks, which had been sstablished there
piicr to the war, conbinued to operate in the Transvaal and flou-
rished.

ORANGE FREE STATE.

Cnce again we have to shift our attention, and this time
to the Orange Free State. Here too, trade in the earliest days
was mainly conducted by barier. There was very little money in
cilrculation, and what money there was in the country, was dther
British coln or in the form of Cape banknotes. With the natural
expansion of activities the need Pfor loecal Papsr-monsy scoon made
itself felt. The first bank to mest this demand was the Bloem-
fontein Bank, which opened up in the Free State capital in 1862.
The Fauresmith Bank followed sult in 1863. This bank was short-
lived, though it was re-established st a later date. Also in
1863 two of the Imperial banks opened branches at Bloemfontein.
The first of these was the Standard Bank, which at the end of
the same year took over ths Fauresmith Bsnk. The obther was the
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Iondon & South Afrlcan Bank, which however cloged its RBlosmfon-
tein branch again in 1864. Strong competibion developsd between
the loeal Bloemfontein Bank and the Blcemfontsein branch of the
"foreign" Standard Bank of British South Africa. The latter had
suffered considerable losses in the Cape, which affected its
business in the Free State. The Bloemfontelin Bank became a large
debtor of the Standerd Bank, and so as to overcome the shortage
of money and tec help the indiginous Bloemfonteln Bank out of lts
difficultissg, the Pree State CGovernment decided to issue its own
paper-monsy in 1865, which thereafter was then clreulated through
the Bloemfonteln Bank.

This was the first Governmend issue of banknotes. Owing to
the sudden appearance of & considerable number of Governnment
banknotes, their value dropped sharply. The Government however
acted lsvel-headedly in this regard and refused to increase the
issue to counter-balance the loss. Thisg, and the finding ofdla-
monds resulted in the valus of the banknotes soon rising to par
again. In 1866 the sscond - and last - Government issue took
place but for compleitely different reasomns. Part of this second
issue was used to pay for the expenses incurred in the Basuto
War. The balance was lsnt out to farmers at interest. Although
the first banknotss of the first lssue were locally printed, the
balance of this and the second lssus were produced in England.

An important development tock place in the year 1865, when
the Orange Free State "Volksraad" decreed that from the beginning
of the next year no foreign banks be allowed to operate in the
Frees State unless they had ohtained the Volksraad's psrmission
to do so. By virtue of this decres the Standard Bank was ousted
from the Free State in 1866 and it did not reburn to 1t until
1900, arfter the fsll of Bloemfontein to the Britlsh Forces esarly
in the Anglo-Bosr War.

In 1873 the old Fauresmith Bank was re-established and once
again it issued banknotes. In 1875 the Volkeraad gave permission
to the Orisntal Bank Corporation, another Imperial bank, to open
branches in the Orange Fres State. Hence, in the same year, this
bank establisghed itselif at Blosmfonteln and almost immediately
absorbed the re-established Fauresmith Bank. The Oriental Bank
Corporation was taken over in 1879 by the Bank of Africa, which
alsc hsd received permission to operate in the Free State and
which continued tc do so in the capltsl for many years. Both
these banks lssued their own paper-money in the Free State.

In 1877 "De Natiocnale Bank van den Oranje Vrystaat" was
established in the capltal, and in the same year it sbsorbed the
0ld Blosmfontein Bank. Thls new bank issued its own banknotes and
continued dolng so when in 1900, after the fall of Bloemfonteln,
its name was changed to the National Bank of the Orange River
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Colony. Also in 1500, the African Banking Corporation, and
shortly thereafter the National Bank of S.A. Ltd., as well as
the Netherlands Bank sutered the - now - Orange River Colony
and opened branches thers. The National Bank of S.A. Ltd. took
over the National Bank of the Orange Rlver Ceolony in 1910. All
theose banks circulated thelr own banknotes ln the Cclony.

POST ANGLO-BOER WAR FPERICD AID
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After the end of the Anglo-Boer War in 1902 a new pic-
ture emerged, and ithis manifested itself in sall the four colo-
nies. All private banks, with one or two exceptions, had bssn
taken over either by the large Imperisl banks, by the Nether-
lands Bank or the National Bank of S5.A. Ltd. Even some of the
original Imperdial banks had dropped out.

x In the year 1910, after the Union of South Africa had

. come into existence, there were only six banke left in the
Union, which issued their own banknotes. The South Afriea Act
of 1909, on which the Unlon of South Africa was based, had
failed to make proVisionéor the consclidation of the banking
laws. Hence the British colonial laws and regulations, which
i hed exlsted in the four colonies prior to Union, remained in
| Zforce. Except in Natal, no banknotes below £1 clrculated. In
1917 & law was passed through the Union Parliament to the ef-
| Tfect, that henceforth 10/- nctes would be legal tender through-
! outthe Union. This law was applied retrospectively so as to

! legalise the 10/- banknote issue, which ths National Bank had
Put into circulation the previous year.

In 1920 2 consolidating law -~ the Currency and Banking
Act 192C - was approved by Parliament. This provided for the
. 8stablishment of the S.A. Reserve Bank, a semi~official bank.
. This institution, with its hsad-office at Pretorls, was opened
. in 1921. It immediately issued banknotes ranging from 10/- to
I ®100, for circulastion throughout the Union. This Act also sti-
. bPulated that the other bvanks, which had hitherto issued their
W own banknotes, were not sllowed to re-~issue them after a cer-
1 %ain date in 1922. This meant that the S.A. Reserve Bank had

» i;ciived the monopoly to issue banknotes in the Unlon of South
i ricsa.

‘ Also 1n accordance with the Currency and Baunking Acht 1920,

and so as to conserve the specie supply of the country, the
Ireasury 1ssued Unlon Gold Certificates ranging in value fronm

£1 to £10.000. These certificates, with certain provisions,

| Were legal tender, but they 4id not circulate for long.




¥ THE REPUBLIC COF SOUTH AFRIGCA.

In 1961 South Africa changed its currency from pound ster-
ing to rand and cents, and when in the same ysar the country
became & Republic, the new currency was neturslly retalined. The
S.A. Reserve Bank thereaflter commenced withdrawing the old pound
sterling currency baninoies and hes replaced them with noltes of
the new ocurrency.

PRINTING.

A few words should be mentioned on the subject of the sgctual
printing of the banknoies referred hitherto. In general, all Go-
vernment issues of peper-monsy were iocslly produced unless other-
wige stated. Thls however was not the case with the banknotes
issued by the private, the Imperial and the other large banks.
Most of thelr notes were printed in England, and some of these
W show reslly most artistic and besutiful designs. In the middle of
i the 1860's however, & number of banks resortsed to the use of lo-

‘ cally printed paper-money. whlch in most instances was produced

. by a Caps Town firm of printers by the name of Saul Sclomon & Co.
Thereafter onge again banknote-forms were imported from England.
This state of affalrs remsined so until 1962, when a banknote
factory wase established in the Republic of South Africa. Ever since
this factory has taken cars of all the regulrements of the S5.A.
Reserve Bank.
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ﬂ LIST OF BANKS :
} HEAD~ DATES OF
HAME : OFFICE : OPERATION : REMARKS :
‘\ PRIVATE BANXS OF THE CAFE :
!
| 1) Gape of Good Hops Bank Cape Town 1837-1890 A)=x) o)
| 2) Bank of South Africa not established o)
I 3) South African Bank Cape Town 1838-1888 A} x)
| 4) Eastern Province Bank  Grahamstown 1838-1873 a)
I 5) Colonisl Bank Cape Town 1844~18T77 B)
6) Port Elizabeth Bank Port Elilzabeth 1846-18T73 a)  x)
7) Frontier Commercial & ;
Agricultural Bank Grahamstown 1847-1869 A) x)
8) Western Province Bank  Paarl 1847-1891 b; wy "
8) Union Bank Gape Town 1847-1890 A
10} Graaff Reinet Bank Grasff Reinet 1848-1878 c) x)
11) Worcester Commercial
Bank Worcester 1850~1892 B x)
12) Paarl Benk Paarl 1852-~1890 A) xg
15) Swellendam Bank Swellendam 1852-1877 a) x
14) Commercial Bank of Port ~
Elizabeth Port Elizabeth 1853-1863 a) x
15) Cape Commercial Bank Cape Town 1854-1882 A x)
16) South African Central
Bank Graaff Relunet 1854-1873 a) x)
17) Beaufort Bank Beaufort West 1854-1864 . a) x)
18; Stellenbosch Bank Stellenbosch  1854-187T7 A xg
19) Wellington Bank ° Wellington 1857-1890 a X
| 20} Uitenhage Bank Uitenhage 1858-1859 B
21) Cradock Union Bank Credock 1858-1864 e
22) British Xaffrarian Bank Kingwilliamst. 1858-1863 a] x)
23; Queenstown Bank Queenstown 1859-1873 & xg
24) Somerset East Bank Somerset East 1860-1877 B %
25) George Divisional Bank George 1860-1869 A) x)
26) Fort Beaufort & Victo-
ris Bank Fort Beaufort 1860-1873 4) xz)
27) Caledon Agricultural = :
Bank ‘Caledon 1861-1878 a)
28) Montagu Bank . Nontagu, . 1861-1868 B) x)
29) Colesburg Bank Golesburg 1861-1863 d; x)
30) Albert Bank . ..., Burghersdorp 1861-1874 a
31) Malmésbury Agricultural
il & Commercial Bank Malmesbury 1862-1878 a) xi
32) Eaffrarian Colonial
Bank Kingwillliamst. 1862-1891 b x)
33) Agricultural Bank of
Queenstown Queenstown 1862-1872 A} ox)
34) Stellsnbosch Distric { still in

Bank : Stellenbosch 1882~ ( existence x)
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. DATES OF
BAME : OPERATION : REMARKS
IMPERIAL BANKS OFPERATING IN THE CAFE :
1) London & South African Bank 1861-1877 a) x)
2) Standard Bank of British South { 88111 1n

Africs Ltd. 1863~ { existence  x)
3) Oriental Bank Corporation 1873-1879 £) x)
4) Bank of Africa Litd. 1879-1912 z) x)
5) African Banking Corporation 18911920 a) x)
OTHER BANKS OPERATING IN THE CAFPE :

ENTERED THE

NAME CAFE IN :

~~~~~~ QU0 m e
IMPERIAL BANKS ENTERED :
NATAL THE TVL. THE O.F.S.

HAME 3 in : IN IN :

1) London & South African Bank 1882 - 1863 (~1864)

2) Standard Bank ) - 1863 1877 1863 (-1866)
| } re-entered 1900
| 3) Oriental Bank Corp. 1879 - 1875

4; Bank of Africa 1879 21889 1879

5) African Banking Corp. mid 1890's 1891 1900

{For further 1nfcrmatiop ragarding these banks refer
£0 the scheduls "Imperial Banks ﬂparating in the Cape"
on this page).

mmmmmmm 6] 6 1s TE T ——
HEAD- DATES OF
EAME OFFICE : OPERATION : REMARKS:
PRIVATE BANES OF NATAL : :
1} Natal Bank Pietermaritzburg 1854-1914 g} x)
| 2]} Commercial & Agricultural '
1 Bank of Netal Durbsn $1860-1867 B) x)
§ 3) Colonial Bank of Natal Pistermaritzb. 1862-1868 Ag x)
| 4) Durban Bank Durban 1862-1877 B

%
5] london & Natal Bank not established og
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UTHER BANKS OPERATING IN NATAL :

ENFERED
HAFE 2 NATAL IR
) National Bank of the S.A.R. Lid. 1896

o s e s DT o s s

At
M AT

- o34 4 =

CUMMERCIAL BANKS OF (THE TRANSVAAL :

1)} De Nederlandschs Bank & Cre- {81411 13
dist Veresniging (latsr : { existence
Netherlands Bank of 5.4,

LEd ) Pretoria 1888~ x)

2} De Natlonale Bank der Zuid-

Afriksansche Republiek
Bpkt. {(later : National
Benlk of S.A. 1%4.) Pretoria 18911926 h] %)

3) Barnato Bank Johanunesburg 1895-1897 B)

4) Robinson Bank Johannesburg 1896-190% B

5) Transvaal Commercial Bank Pretoris 1896-1925 i)

6) French Bank of South Africa  Johannesburg 1896-1900 B)

UTHER BANKS OPERATING IN THE S.A. REPUBLIC :

ENTERED THE

HALE TV IN 3 HEMARES

1) Cape Commercial Bank 1873 x)

2} Caps of Good Hope Bank 1885 x)

3} Ratal Bank 1885 x)

s Sle T
HEAD- DATES OF

MANE s OFFICE OQPERATION : REMARKS @

FPRIVATE BANKS OF THE ORANGE FREE STATE @

1) Bloemfontein Bank Bloemfontein 1862-1877 i) x)

. 2) Fauresmith Bank ) Fauresmith 1863 dg x)
, 5 re-egtabl. Fauresmithn 1875-1875  8) x)
| 3} De Hationale Bank van den
| Cranje Vrystaat Bpxkt. (la-

Ter : National Bank of the

Orange River Colony Ltd.) Bloemfontein 1877-1910 g) x)



OTHER BANKS OPERATING IN THE ORANGE FREE STATE :

ENTERED THE
HAVE O.F.8, 11 ¢
3) National Bank of S.A. lLid. 1900
2) Netherlands Benk 1900
~~~~~~ 00T~ e e

TRADERS ETC. ISSUING THEIR OWN BANKNOTES ;
NAME : APYPROX. DATE
g8 1HE CAPR
1) Barry & Nephews, Swellendanm 1850
2) Mosenthal Brothers, Cape Town 1854-1860
3) Phillips & King (or King & Co.),

Namagqualand 1854-1860
4) Namsqua Mining Co., Cape Town 1850
IN NATAL :
1) Archbell, Lawton & Puckering,

Pietermaritzburg 1852

KEY TO "REMARKS" ON PAGES 10-13 :

Failed

Liguidated

Taken over by Orientel Bank Corp.
African Banﬁing Corp.

Cape of Good Hope Bank
Standard Bank

Eastern Province Bank
Bank of Africa

Natlonal Bank of S.A. Ltd.
Barclays Bank

Netherlands Bank

Fational Bank of the O.F.85. Ltd.
Banknotes were printed but not issusd
Banknotes were issusd for circulation.

'
1
£
i
i
H
"
1

M Oetue VM O 0 UE e
s Mt sl Vet W ™ Vit N W s b Nt T Vot Mo i g o

Banks sstablished after the formation of the S.A. Reserve
Bank are not included in the lists of banks appearing on pages
10-13.
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| UNDER THE DUTCH EAST INDIA COMPANY :

1) First V.C.C. series - approx. 1782 - in denominations of

;2 2&, 36 stivers and 1, 2, 3, 4,
_) i,ja 8} 16; lﬁ &5, 2{), 2,‘33 30 4@,
50, 60 rixﬁal ars {later were added
2 and & stivers) - on parchment,
later on paper - hand-written.

2) Second V.0.C. series - 1788-1791 - probably same as
under 1).

3) Third V.0.C. ssries - 1793-1795 - probably same as under
1), but on card - printed.

| DURING FIRST BRITISH OCCUFATION :

4) 1797 - Similar to 3), but 6 stivers now being the smallest
denomination.

| DURING THE BATAVIAN REPUBLIC :

! 5) 1804 - in denominations of 1/8, &, 4, 1, 2, 3, 4, 5, 10,

20, 25, 30, 40, 50, 75, 100, 200,
250, 300, A00, 500 rixdollars - on
card.

| AFTER SEQOND BRITISH OCGUPATION :

§ 6) 1806-1823 - probably similar to 5).

M T) 1828 - in various rixdollar currency denominations with

circular red stamp - on paper.

“3) 1830 - as under 7), but with cblong stame
§ 9) 1831 in pound sterling currency denominations of £1, £5,

£20, £50 and £1C0 ~ on paper.
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BANKNOTES WERE PRINTED AS FOLLOWS FOR FPRIVATE BANES TO BE
it EBTABL&SHEE TN THE CAfE, DUT NOT ISBUED FOR CLRCULATION :

1) Bank of South Africa =.318.,. =2, 5, 4 skillings and 1, 2,
% prixdollars.
2) Cape of Good Hope Bank =~ 182. - 5 ahillings.

BANKNOTES WERE ISSUED AS FOLIOWS PRIOR TO 1892 BY PRIVATE BANKS
AND TRADERS 1N THE GAPE :

In denominations of : 4 &5 £10 %20

Cape of Gocd Hope Bank
South African Bank
Port Elizabeth Bank
Frontier Commercial & Agricultural Bank
Western FProvince Bank
Grasff Reinet Bank
Worcester Commercial Bank
Paarl Bank
Swellendam Bank
Commercial Bank of Port Ellzabsth
Cape Commercial BRank :
South African Central Bank
Beaufort Bank
Stellenbosch RBank
Wellington Bank
British Kaffrarian Bank
Quesenstown Rank b4
Somersget Eazst Bank X
George Divisional Bank
Fort Beasufort & Victoriu Bank %
Montagu Bank
Colesburg Bank X
Maimesbury Agricultural & Commerclal
Bank
Eaffrarian Colonlal Bank
Agricultural Bank of Queenstown %
Stellenbosch Disgtriet Bank

X X
X X

WM MMEMHMNMHAMMHMMHNN

EE L T

e

Barry & Nephews
¥osenthal Brothers
Eing & Co.

Namagua Mining Co.
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| mnnxnorz OF THE FOLLOWING DENOMINATIONS WERE ISSUED IN THE
CAPE PRIOR T0 1R02 BY THE IMPERIAL BANES

WI} Iondon & South African Bank -~ £5
1=} Standard Bank of Britieh South Africa Ltd. - £5
5]} Orisntal Bank Corporation ~ £5

f\WE UNIFORM BANKNCTES WERE ISSUED AFTER 1891 ON BEHALF OF THE
‘ ELLC‘WIVC BANES

1} Btandard Bank of S.A. Ltd. ;

p% Bank of Africa Ltd ) in denomin S5 of £1, &5,
African Banking as?ga ; £10, £20, and latsr, after
8) Bationsl Bank of S.A. Ltd. | 1916, slso in 10/-.

=== n NATAL, BUT WERE NOT ISSUED FOR CIRGULATION :

@) Iondon & Natal Bank Ltd. - 186. - 10/-, £1, £5, £10.

SNOTES WERE ISSUED BY PHIVATE BANKS IN NATAL AS FOLIOWS :

~in denominations of : £1 &5 £10 25

i EBatal Bank

g, x - % =

£ Commercial & Agricultural Benk of Natal X

P§ Colonial Bank of Natal xr - ¥ ¥

#! Durban Bank ¥ X % =



0 3) Cape Commercial Bank

~17.

1 BANENOTES WERE ISSUED BY THE GOVERNMENT OF THE SOUTH AFRICAN
.~ BEPUBLIC (THE TRANSVAAL) AS FOLILOWS :

1) First series

1865 - 10, 5 rixdollars - on paper.

2) Second series

§

1866 - £1, 5/~-, 2/64 - on paper.

i

. B) Third serles 1867 - £5, £1, 5/-, 2/6d4 - on paper.

4) Fourth issue

i

1868 - £5, £1, 5/-, 2/64 - on paper,
good-fors of 1/-, 64 ~ on cardboard.

5) Fifth igsue

1

1871 - £20, £10, £5, £1 - on paper, ‘
small notes of 10/-, 5/-, 2/64, 1/-,
64 - on parchment-likse paper.

' BANKNOTES WERE ISSUED IN THE SOUTH AFRICAN REPUBLIC (THE TRANS-
| VAAL) By THE COMNERGIAL DANKS AS FOLLOWS :

In denomlnatlions of ElL &5 B30 £20 250 5100

1) De Nedsrlandsche Bank & Cre-
diet Vereenipging
2) De Nationale Bank der Z.A.R.

Mo

MM MM
ot

| &) Cape of Good Hope Bank

OTES WERE ISSUED BY THE GOVERNMENT OF THE ORANGE FREE STATE

| IiC AS FOLIOWS :

1) First series - 1865 - £20, £10, £5, £1 - on paper.
;‘2) Second series - 1866 - £20, £10, £5, £1 - on paper.
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| H; OTES WERE ISSUED BY PRIVATE BANKS IN THE ORANGE FREE STATE
% M C_&S FOLLOWS :

’“ In denominations of : £1 £ £10

f hl) Bloemfontein Bank
‘ Fauresmith Bgnk

X

ok M

x
X
;‘ (re~sstablished) x
§ 3) Ds Nationale Bank van den Oranje Vrystaat X

l

OR TO 1900 A5 FOLIOWS :

OTES WERE ISSUED BY THE IMPERIAL BANKS OUTSIDE THE CAPE

, IN IN THE IN THE
"w NATAL : S4.t.t .75 1
In denominations of : 10/~ £1 £5 £20 £1
d 1) Standard Bank X X x
2 Bank of Africa X X X
1 5 African Banking Corp. x

. In denominations of : 10/~ €1 €5 210 - £20
"g BATAL :

f,l Standerd Bank - ¢ b4 %

@ €} Bank of Africa X

§ 2! Afrlcan Banking Corp. x

§ 8) Bational Bank of S.A. Ltd. g o x

| M Natal Bank £ =

|

‘}\"“- THE TRANSVAAL :
e
1) Standard Bank x  x
Wm Bank of Africa

' 3) African Banking Corp. X
ll,,,, ‘Bational Bank of S.A. Ltd. x
‘nj Batal Bank

ﬂ; Netherlands Bank X X
\\

Ll
oMM MK

Mok M
b

Nl i THE ORANGE RIVER COLONY/FREE STATE :
wl ‘

‘L‘ Standard Bank : X

M ‘Bank of Africa

%W African Banking Corp.

!{L d Bational Bank of S.A. Ltd.
National Bank of the 0.R.C.

|
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| GOLD CERTIFICATES WERE ISSUED BY THE TREASURY OF THE UNION OF
§ SOUTE AFRiCA AS FOLLOWS :

: ‘\\1920 -~ In denominations of £1, £5, £100, £1.000, £10.000.

| Eﬁzs WERE ISSUED AFTER 1920 FOR THE UNION OF SOUTH AFRICA
i

| FOLIOWS :

i ;

1L8_l. Reserve Bank, Pretoria - 10/-, £1, £5, £20, £100 (later
L £1C added and £20 discontinued).
|
] I

l 5
I
I

I
i

, OTES WERE ISSUED IN 1961 FOR THE REPUBLIC OF SOUTH AFRICA
; FOLIOWS :
0

l

}
?rul. Reserve Bank, Fretoris - 1, 2, 10, 20 Rand (later 5 Rand
.

added and 2 and 20 Rand discon-
tinued).

(A= rORTARNT NOTE 3 It is more than likely that some banks issued

| their own banknotes, although they are not re-
(SErred to as having done so on pages 10-18. Equally, some banks

®&§ bave lssued banknotes in other, additional denominations to

Wmi“: indicated on the same pages. But as no such banknotes ap-

g

in any of the major collections in South Africa, no posi-
8 Proof of the above 1s avallabls.




“ =

i THE EMERGENCY ISSUES OF THE ANGLO-BOER WAR
Iﬂ 1890-1902.

As already mentioned on page 6, the banknotes brought
‘ulnto circulation by the South.African Republic during the
| 8econd Anglo-Boer War cannot be considered regular lssues,
1Hunr can the good-fors issued by the British Milltary Forces
| @uring this conflict be termed anything else but emergency
)Mnnpy. For the sake of convenlience and easy reference, how-
I"wur, brief detalls of these lssues are given herewith.
‘ 1

The South African Republic lssued three series of
! ®Gouvernement Noten" (Government notes)

;L First series - Pretoria - dated 28/5/1900 - in denomi-
P nations of £1, £5, £10, £20, £50, £100.

:r\ Second series - Pletersburg - dated 1/2/1901, 1/3/1901
l, or 1/4/1901 - in denominations of £1,
£5, £10., 20, 50, §100.
1
f“; Third series - "Te Velde" (in the fleld) at Pilgrim's
L | Rest - dated 1/3/1902, 1/4/1902 or
| 1/5/1902 - in denominations of £1, £5,
- £10.

i
iy
i
idf There ares two different printings of the £1 and £5 notes
§ 8L the first series. Only the Government notes of the first
Beries are blind-embossed with the great-seal of the South
A can Republic. All this paper-money was to have carried a
interest, but as it was ilmmedlately repudlated by the Bri-
2, it remained unredeemed,

The British Military Forces issued good-fors during the
® of Mafeking for use by the beleaguered towns-people and
garrison, as well as in a number of Prisoner-of-War camps
use by the prisoners.

:M The Mafeking siege notes consist of :

m January, 1900 and February, 1900 issues - 1/-
[ Jenuary, 1900 and February, 1900 issues - 2/-
| January, 1900 issue - =4
. March, 1900 issue - 10/~
\ Earch, 190C issue - =51

| There are two prirtings of the January and February 1/-
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2 2/- as well as the January 3/- notes. Two printings were
> made of the 10/— good-foras. In one of these the letter

'@" in "Commanding" was erroneously deleted. The designer of

e £1 note was Col. Baden Powell, and approximastely 700 of

jsasse were photographically produced. All these Mafeking

|

iL8ge notes are blind-embossged wilth the Bechuanaland one penny

S .

[
il
N Good~fors for the following Prisoner-of-War camps were

“ Green Point Track Camp, Cape Town - in denominations of
/"3 5//"5 10/-, slc

. Bellevue Camp, Simonstown - in denominations of 64, 1/-,
U 2/~y 5/=, 10/=.

\ﬁ Cther P.C.W. canmps also issued good~fors, but as they
B situated outside South Africa, they will not be described

|
| “ In addition to the above there were a number of odd bank-

5 i1ssued by British Military Authority, for example those
w]lbftyfontein and at Upington. The latter were hand-written
Hmnnbleached calico or khaki materlal and as such are rather



